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2EMHFWLYH� � 7KLV� IRUP� LV� LQWHQGHG� IRU� UHFRUGLQJ� LQ�D�FRQVLVWHQW�PDQQHU�ZKDW�DVVHVVPHQW�KDV�
EHHQ�FDUULHG�RXW IRU�WKH�H[WHUQDO�ZDOO�FRQVWUXFWLRQ�RI�UHVLGHQWLDO�DSDUWPHQW�EXLOGLQJV ZKHUH�WKH�
KLJKHVW�IORRU�LV���P�RU�PRUH�DERYH�JURXQG�OHYHO RU�ZKHUH�VSHFLILF�FRQFHUQV�H[LVW �1RWH�����,W�VKRXOG�
QRW�EH�XVHG�IRU�RWKHU�SXUSRVHV� ,W�LV�WR�EH�FRPSOHWHG�E\�D�FRPSHWHQW�SHUVRQ ZLWK�WKH�OHYHOV�RI�
H[SHUWLVH�DV�GHVFULEHG�LQ�1RWHV���DQG���EHORZ�

7KLV�UHYLHZ�LV�IRU�WKH�VROH�DQG�H[FOXVLYH�XVH�RI�WKH�FOLHQW�RUJDQLVDWLRQ QDPHG�EHORZ��1R�
UHVSRQVLELOLW\�LV�DFFHSWHG�WR�DQ\�WKLUG�SDUW\�IRU�WKH�ZKROH�RU�DQ\�SDUW�LI�LWV�FRQWHQWV �1RWH�����
)RU�WKH�DYRLGDQFH�RI�GRXEW��WKH�WHUP�
WKLUG�SDUW\
�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR���DQ\�OHQGHU�
ZKR�PD\�VHH� WKH� UHYLHZ�GXULQJ� WKH�SURFHVV� WKURXJK�ZKLFK� WKH\� FRPH� WR�PDNH�D� ORDQ�
VHFXUHG�RQ�DQ\�SDUW�RI�WKH�6XEMHFW�$GGUHVV��DQG�DQ\�SURVSHFWLYH�SXUFKDVHU�ZKR�PD\�VHH�
WKH�UHYLHZ�GXULQJ�WKH�SURFHVV�WKURXJK�ZKLFK�WKH\�FRPH�WR�SXUFKDVH�DQ�LQWHUHVW� LQ�DQ\�
SDUW�RI�WKH�6XEMHFW�$GGUHVV�

&OLHQW RUJDQLVDWLRQ�««««««««««««««««««��

6XEMHFW�$GGUHVV��2QH�IRUP�SHU�EORFN�
%ORFN�RU�EXLOGLQJ�QDPH 6WUHHW 7RZQ 3RVWFRGHV��DOO�EXLOW�

,�FRQILUP�WKDW�,�KDYH�XVHG�UHDVRQDEOH�VNLOO�DQG�FDUH�WR�LQYHVWLJDWH �1RWH��� WKH�SULPDU\�H[WHUQDO�ZDOO�
PDWHULDOV��W\SLFDOO\�LQVXODWLRQ��ILOOHU�PDWHULDOV�DQG�FODGGLQJ��DQG�DWWDFKPHQWV�RI�WKH�H[WHUQDO�ZDOOV�
RI�WKH�DERYH�EXLOGLQJ�EORFN�

237,21�$�1RWH��� ± :KHUH�H[WHUQDO�ZDOO�PDWHULDOV�DUH�XQOLNHO\�WR�VXSSRUW�FRPEXVWLRQ
,�FRQILUP�WKDW�
x ,�PHHW�WKH�SURIHVVLRQDO�ERG\�PHPEHUVKLS�DQG�FRPSHWHQFH�FULWHULD�DV�GHVFULEHG�LQ�1RWH��
x ,Q�UHODWLRQ�WR�WKH�FRQVWUXFWLRQ�RI�WKH�H[WHUQDO�ZDOOV��WR�WKH�EHVW�RI�P\�NQRZOHGJH�WKH�SULPDU\�

PDWHULDOV�XVHG�PHHW�WKH�FULWHULD�RI�OLPLWHG�FRPEXVWLELOLW\��1RWH��� RU�EHWWHU DQG�FDYLW\�EDUULHUV�DUH�
LQVWDOOHG�WR�DQ�DSSURSULDWH�VWDQGDUG�LQ�UHOHYDQW�ORFDWLRQV �1RWH���

x ,Q�UHODWLRQ�WR�DWWDFKPHQWV�WR�WKH�H[WHUQDO�ZDOO �WLFN�RQH�RI�WKH�IROORZLQJ��
Ƒ $� � 7KHUH� DUH� QR� DWWDFKPHQWV� ZKRVH� FRQVWUXFWLRQ� LQFOXGHV� VLJQLILFDQW� TXDQWLWLHV� RI�

FRPEXVWLEOH�PDWHULDOV��L�H��PDWHULDOV�WKDW�DUH�QRW�RI�OLPLWHG�FRPEXVWLELOLW\ �1RWH��� RU�EHWWHU��
Ƒ $� � 7KHUH� LV� DQ� DSSURSULDWH� ULVN� DVVHVVPHQW� RI� WKH� DWWDFKPHQWV� FRQILUPLQJ� WKDW� QR�

UHPHGLDO�ZRUNV�DUH�UHTXLUHG
Ƒ $� ± :KHUH� QHLWKHU� RI� WKH� DERYH WZR RSWLRQV� DSSO\�� WKHUH�PD\� EH SRWHQWLDO� FRVWV� RI�

UHPHGLDO�ZRUNV�WR�DWWDFKPHQWV �1RWH���

237,21�%�1RWH��� ± :KHUH�FRPEXVWLEOH�PDWHULDOV�DUH�SUHVHQW�LQ�H[WHUQDO�ZDOO
,�FRQILUP�WKDW�
x ,�PHHW�WKH�SURIHVVLRQDO�ERG\�PHPEHUVKLS�DQG�FRPSHWHQFH�FULWHULD�DV�GHVFULEHG�LQ�1RWH��
x ,�KDYH�XVHG�WKH�UHDVRQDEOH�VNLOO�DQG�FDUH�WKDW�ZRXOG�EH�H[SHFWHG�RI�WKH�UHOHYDQW SURIHVVLRQDO�

DGYLVRU�WR�DVVHVV�WKH�OHYHO�RI�ILUH�ULVN �1RWH��� SUHVHQWHG�E\�WKH�H[WHUQDO�ZDOO�FRQVWUXFWLRQ DQG�
DWWDFKPHQWV��WLFN�RQH�RI�WKH�IROORZLQJ�
Ƒ %� � ,�KDYH�FRQFOXGHG�WKDW�LQ�P\�YLHZ�WKH�ILUH�ULVN �1RWH��� LV�VXIILFLHQWO\�ORZ�WKDW�QR�UHPHGLDO�

ZRUNV�DUH�UHTXLUHG
Ƒ %� � ,�KDYH�FRQFOXGHG�WKDW�DQ�DGHTXDWH�VWDQGDUG�RI�VDIHW\ LV�QRW�DFKLHYHG��DQG�,�KDYH�

LGHQWLILHG� WR� WKH� FOLHQW� RUJDQLVDWLRQ WKH� UHPHGLDO� DQG� LQWHULP� PHDVXUHV� UHTXLUHG�
�GRFXPHQWHG�VHSDUDWHO\��
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1RWH�� � 7KLV�IRUP�LQFOXGHV�WZR�RSWLRQV��2SWLRQ�$�LV�IRU�EXLOGLQJV�ZKHUH�WKH�PDWHULDOV�XVHG�LQ�WKH�
H[WHUQDO�ZDOO�ZRXOG�EH�XQOLNHO\�WR�VXSSRUW�FRPEXVWLRQ��2SWLRQ�%�LV�IRU�EXLOGLQJV�ZKHUH�2SWLRQ�$�
GRHV�QRW�DSSO\�DQG�D�PRUH�GHWDLOHG�UHYLHZ��DQG�KHQFH�KLJKHU�OHYHO�RI�ILUH�H[SHUWLVH��LV�UHTXLUHG��
7KH�VLJQDWRU\�VKRXOG�XVH�HLWKHU WKH�2SWLRQ�$�DSSURDFK�RU WKH�2SWLRQ�%�DSSURDFK�DQG�GHOHWH�FURVV�
RXW�WKH�XQXVHG�RSWLRQ��:LWKLQ�HDFK�RSWLRQ�WKHUH�DUH�VXE�RSWLRQV��WKH�XVHU�VKRXOG�WLFN�WKH�ER[�RI�
WKH�UHOHYDQW�VXE�RSWLRQ�

1RWH���±)RU�2SWLRQ�$� WKH�VLJQDWRU\�ZRXOG�QHHG�WKH�H[SHUWLVH�WR�LGHQWLI\�WKH�UHOHYDQW�PDWHULDOV�
ZLWKLQ�WKH�H[WHUQDO�ZDOO�DQG�DWWDFKPHQWV�DQG�ZKHWKHU�ILUH�UHVLVWLQJ�FDYLW\�EDUULHUV�DQG�ILUH�VWRSSLQJ�
KDYH�EHHQ�LQVWDOOHG�FRUUHFWO\� +RZHYHU��WKLV ZRXOG�QRW�QHFHVVDULO\�LQFOXGH�WKH�QHHG�IRU�H[SHUWLVH�
LQ�ILUH�HQJLQHHULQJ��7KH�VLJQDWRU\�VKRXOG�EH�D�PHPEHU�RI�D�UHOHYDQW�SURIHVVLRQDO�ERG\�ZLWKLQ�WKH�
FRQVWUXFWLRQ�LQGXVWU\�

1RWH� �� � )RU�2SWLRQ�%� WKH� VLJQDWRU\�ZRXOG� QHHG� H[SHUWLVH� LQ� WKH� DVVHVVPHQW� RI� WKH� ILUH� ULVN�
SUHVHQWHG�E\�H[WHUQDO�ZDOO�PDWHULDOV�DQG�VKRXOG�EH�D�PHPEHU�RI�D�UHOHYDQW�SURIHVVLRQDO�ERG\�
WKDW�GHDOV�ZLWK�ILUH�VDIHW\�LQ�WKH�EXLOW�HQYLURQPHQW��7KLV�FRXOG�EH�D�&KDUWHUHG�(QJLQHHU�ZLWK�WKH�
,QVWLWXWLRQ�RI�)LUH�(QJLQHHUV�RU�HTXLYDOHQW�

1RWH�� ± 6KRXOG�WKHUH�EH�D�GHVLUH�IRU�D�WKLUG�SDUW\�WR�UHO\�RQ�WKLV�IRUP��WKH\�VKRXOG�FRQWDFW�WKH�
VLJQDWRU\¶V�RUJDQLVDWLRQ�

1RWH�� � 7KH�LQYHVWLJDWLRQ�PXVW LQFOXGH�HYLGHQFH�RI�WKH�ILUH�SHUIRUPDQFH�RI�WKH�DFWXDO�PDWHULDOV�
LQVWDOOHG��)RU�ERWK�2SWLRQV�$�DQG�%�WKLV�ZRXOG�RIWHQ�LQFOXGH�HLWKHU�D�SK\VLFDO�LQVSHFWLRQ�E\�WKH�
VLJQDWRU\�WR�WKLV�IRUP��RU�LQVSHFWLRQ�RI�SKRWRJUDSKLF�RU�VLPLODU�LQIRUPDWLRQ�JDWKHUHG�E\�D��UG�SDUW\
�VXEMHFW�WR�WKH�VLJQDWRU\�KDYLQJ�VXIILFLHQW�FRQILGHQFH�LQ�WKDW��UG SDUW\���,W�ZRXOG�DOVR�LQFOXGH�WKH�
VWDQGDUGV�RI�FRQVWUXFWLRQ�RI�NH\�ILUH�VDIHW\�LQVWDOODWLRQV�VXFK�DV�FDYLW\�EDUULHUV��*LYHQ�WKH�QDWXUH�
RI�H[WHUQDO�ZDOOV�WKLV�ZRXOG�W\SLFDOO\�LQYROYH LQYHVWLJDWLRQV�LQ�D�OLPLWHG�QXPEHU�RI�ORFDWLRQV��DFWXDO�
QXPEHU�WR�EH�GHWHUPLQHG�E\�WKH�VLJQDWRU\���5HYLHZ�RI�GHVLJQ�GUDZLQJV�PD\�DVVLVW�EXW�RQ�WKHLU�
RZQ�ZRXOG�QRW�EH�VXIILFLHQW� ,I�WKH�ZDOO�FRQVWUXFWLRQ�LQFOXGHV�PXOWLSOH�ZDOO�W\SHV��WKH�LQYHVWLJDWLRQ�
VKRXOG�LQFOXGH�HDFK�W\SH�

1RWH�� ± 7KH�WHUP�µOLPLWHG�FRPEXVWLELOLW\¶ LV�DV�GHILQHG�LQ %6�����������

1RWH���± &DYLW\�EDUULHU�ILUH�SHUIRUPDQFH�DQG�ORFDWLRQV�WR�EH�EDVHG�RQ�UHOHYDQW�ILUH�VDIHW\�GHVLJQ�
JXLGDQFH�GRFXPHQWDWLRQ�VXFK�DV�%6������RU�UHOHYDQW�VWDWXWRU\�JXLGDQFH

1RWH���� ,Q�WKLV�VLWXDWLRQ�WKH�VLJQDWRU\ VKRXOG�QRWLI\�WKH�FOLHQW�RUJDQLVDWLRQ WKDW�DQ�DSSURSULDWH�ULVN�
DVVHVVPHQW�RI�WKH�ILUH�ULVN�RI�WKH�DWWDFKPHQWV�PLJKW EH�UHTXLUHG�

1RWH�� � 7KH�DVVHVVPHQW�RI�ILUH�ULVN�DV�GHVFULEHG�DERYH�LQFOXGHV�WKDW�LQVRIDU�DV�LV�QHFHVVDU\�WR�
HQVXUH�D�UHDVRQDEOH�VWDQGDUG�RI�KHDOWK�DQG�VDIHW\�RI�WKRVH�LQ�DQG�DURXQG�WKH�EXLOGLQJ��DOO�H[WHUQDO�
ZDOO�FRQVWUXFWLRQV�DQG�DQ\�H[WHUQDO�DWWDFKPHQWV��H�J��EDOFRQLHV��RI�WKH�EXLOGLQJ�

x 5HVLVW�VSUHDG�RI�ILUH�DQG�VPRNH�VR�IDU�DV�LV�UHDVRQDEO\�QHFHVVDU\�WR�LQKLELW�WKH�VSUHDG�RI�
ILUH�ZLWKLQ�WKH�EXLOGLQJ��DQG

x $UH�FRQVWUXFWHG�VR�WKDW�WKH�XQVHHQ�VSUHDG�RI�ILUH�DQG�VPRNH�ZLWKLQ�FRQFHDOHG�VSDFHV�LV�
LQKLELWHG��DQG

x $GHTXDWHO\�UHVLVW�WKH�VSUHDG�RI�ILUH�RYHU�WKH�ZDOOV��KDYLQJ�UHJDUG WR�WKH�KHLJKW��XVH�DQG�
SRVLWLRQ�RI�WKH�EXLOGLQJ�

7KH�DVVHVVPHQW�WDNHV�DFFRXQW�RI�UHJXODWLRQV�DQG�SXEOLVKHG�GHVLJQ�JXLGDQFH�DV�ZHUH�FXUUHQW�DW�
WKH� WLPH�RI� FRQVWUXFWLRQ�DV�ZHOO�DV� WKRVH�ZKLFK�DUH�FXUUHQW�DW� WKH� WLPH�RI� WKLV�DVVHVVPHQW� ,W�
FDQQRW�EH�JXDUDQWHHG�WKDW�LW�ZRXOG�DGGUHVV�JXLGDQFH�DQG�UHJXODWLRQV�ZKLFK�PD\�EH�LQWURGXFHG�
LQ�WKH�IXWXUH�

1RWH��� � 7KH�VLJQDWRU\�PD\�ZLVK�WR�SURYLGH�WKHLU�FOLHQW RUJDQLVDWLRQ ZLWK�D�VHSDUDWH�UHSRUW�RQ�
WKHLU�LQYHVWLJDWLRQ�WR�VXSSRUW�WKHLU�VWDWHPHQWV�LQ�WKLV�IRUP��7KDW�VHSDUDWH�UHSRUW�ZRXOG�QRW�QRUPDOO\�
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QHHG�WR�EH�VXSSOLHG�WR�WKH�YDOXHU�DORQJ�ZLWK�WKLV�IRUP��XQOHVV�WKHUH�DUH�VSHFLILF�LVVXHV�ZKLFK�PD\�
UHTXLUH�LW��

1RWH��� ± 7KLV�IRUP�ZLOO�QHHG�WR�EH�UHDVVHVVHG�LI�DQ\�VLJQLILFDQW�FKDQJHV�RFFXU�WR�WKH�H[WHUQDO�
ZDOO�RU�DWWDFKPHQWV�RI�WKH�EXLOGLQJ�DQG�LV�YDOLG�IRU�XS�WR���\HDUV�IURP�WKH�GDWH�DW�ZKLFK�LW�LV�VLJQHG�
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<HV
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ĂƚƚĂĐŚŵĞŶƚƐ�ƚŽ�ƚŚĞ�
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,ĂƐ�Ă�ĨŝƌĞ�ƌŝƐŬ�ĂƐƐĞƐƐŵĞŶƚ�
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�ǆƉĞƌƚ�ĐŽŵƉůĞƚĞƐ�
KƉƚŝŽŶ��Ϯ
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�ǆƉĞƌƚ�ĐŽŵƉůĞƚĞƐ�
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<HV
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<HV
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�ǆƉĞƌƚ�ĐŽŵƉůĞƚĞƐ�
KƉƚŝŽŶ��ϭ

<HV

�ǆƉĞƌƚ�ƵŶĚĞƌƚĂŬĞƐ�ĂŶ�
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1R

)250�237,21�$ )250�237,21�%
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ĂƐƐĞƐƐŵĞŶƚ


